FOR IMMEDIATE RELEASE

FLYING J TO SEEK BUYERS FOR PIPELINE ASSETS

Ogden, UT, February 4, 2009 — Flying J Inc. (“Flying J”’) announced today its plan to
seek a buyer for the assets of Longhorn Pipeline Holdings, LLC and its subsidiaries
(“Longhorn Pipeline”). Longhorn Pipeline Holdings, LLC is a wholly-owned subsidiary
of Flying J.

Longhorn Pipeline, whose primary asset is its common carrier refined products pipeline,
transports gasoline and diesel refined products from the U.S. Gulf Coast’s refining center
in Houston, Texas to Crane and El Paso, Texas. It was placed in service in 2005, making
it one of the most recent products pipelines to come into service in the U.S. Longhorn
Pipeline has recently operated at or near its current throughput capacity of 72,000 barrels
per day. Further, its 18” diameter pipe will permit a maximum design capacity in excess
of 200,000 barrels per day.

On December 22, 2008, driven by the recent precipitous decline in oil prices coupled
with the disruption in the credit markets, Flying J and certain of its subsidiaries, including
Longhorn Pipeline Holdings, LLC, filed voluntary petitions to reorganize under chapter
11 of the U.S. Bankruptcy Code in the United States Bankruptcy Court in Delaware. As
part of its efforts to maximize value for creditors, Flying J is pursuing the potential sale
of Longhorn Pipeline.

Aegis Energy Advisors Corp. and The Blackstone Group have been selected to assist
Longhorn Pipeline with the potential sale. Qualified parties interested in obtaining
information regarding this acquisition opportunity should contact the following
individuals:

Aegis Energy Advisors Corp:
Garfield Miller: 212-209-3393; glmiller@aegisenergy.com
Rodney L. Triplett: 212-209-3392; rtriplett@aegisenergy.com

The Blackstone Group:
Peter Laurinaitis: 212-583-5000; laurinaitis@blackstone.com
Jonathan Kaufman: 212-583-5000; kaufman@blackstone.com

About Flying J Inc.

Based in Ogden, Utah, Flying J Inc. is among the 20 largest private companies in
America, with 2008 sales exceeding $18 billion. This fully integrated oil company
employs over 15,000 people in the U.S. and Canada through its interstate operations,
transportation, refining and supply, exploration and production, as well as its financial
services and communications, divisions.
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